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MENA Knowledge and Learning

Quick Notes Series

HoOw DO PEOPLE IN MENA EVALUATE THEIR
ECONOMIC PROSPECTS?

Lili Mottaghi!

Introduction. In the global environment with the
risk of prolonged low growth, the short-term
economic outlook for the Middle East and North
Africa (MENA) region remains “cautiously
pessimistic”, according to the World Bank's latest
MENA Economic Monitor.

Growth Prospects in MENA: Growth in the
region is expected to average about 3 percent in
2016, or growing by 1.2 percent in per capita
terms. Since 2013, MENA has not been able to
escape the spiral of slow growth for a number of
reasons: prolonged cheap oil, with the market
settling into a “new normal’ of low oil prices for
the next several years; incidents of civil wars
(Figure 1.1, right panel), that have severely
damaged the economies of Syria, Libya, Yemen,
and Iraq; and the impact of forced displacements
on the economies of Lebanon, Jordan and
elsewhere in the region. All of these factors are
expected to dampen short-term economic
prospects in the region. If the recent truce in Syria
and the ongoing peace talks in Yemen and Libya
materialize - in turn reducing the spread of
insecurity and conflict elsewhere in the region -
economic growth in MENA could improve over
the forecast period (2017 and 2018, see table 1.1
on page 4 of the report). But the base case
estimate is that real GDP in the MENA region
will grow close to 4 percent in 2017 and 2018, still

t Lili Mottaghi, Economist, Office of the Chief Economist,
The Middle East and North Africa Region (MNACE), the
World Bank.

low by historical standards (Figure 1.1, left
panel).

Figure 1.1 Short-Term Economic Outlook and
Terrorism Incidents in MENA

VN rowth e 011

Sources: World Bank and Global Terrorism
Database.

How do people in MENA evaluate their
prospects? Macroeconomic indicators, such as
GDP growth and inflation, are indirect, albeit
important, indicators of people’s current and
future welfare. It is useful to compare these with
people’s  own  assessments of  their
welfare. Subjective Well Being (SWB) indicators,
such as Gallup’s life satisfaction index, the
quality of life as expressed by the
citizens. Specifically, they answer the following

April 2016 -Number 156 -1
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A Growth Model with Corruption in Public Procurement: Equilibria and Policy

Implications
Brianzoni, Serena, Coppier, Raffaella; Michetti, ElisabettallDEAS Working Paper Series from RePEc, 2012

Unavenstri DEGLE STUD! DI MACERATA
Dipartimento di Economia ¢ Diritia

Abstract/Details
A Growth Model with Corruption in Public

; ilibria and Policy

LINK
o Full Toact S. Brianzoni, R Coppier, E. Michetti

Full text availability: Link to full text ~ Check for full text via 360 Link
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Abstract Translate

We study the relationship between corruption in public procurement and economic growth, within the Solow framework in discrete time, while assuming that the
public good is an input in the productive process and that the State fixes a monitoring level on corruption depending on the tax revenues. The resulting model is
a two-dimensional, continuous and piecewise smooth map describing the evolution of the capital per capita and that of the corruption level. We study model
from the analytical point of view: we determine its fixed points, we study their local stability and, finally, we find conditions on parameters such that multiple
equilibria co-exist. We also present numerical simulations useful to explain the role of parameters in the long{run path of the model and to analyze the structure
of the basins of attraction when multiple equilibria emerge. Our study aims at demonstrating that stable equilibria with positive corruption may exist (according
to empirical evidence), even though the State may reduce corruption by increasing the wage of the bureaucrat or by increasing the amount of tax revenues used
to monitor corruption.

Novembre 2012

Multiple equilibria in a discrete time growth model with corruption in public

procurement
Brianzoni, Serena; Coppier, Raffaella; Michetti, Elisabetta|Quality and Quantity 49 6 (Nov 2015): 2387-2410

Abstract/Details

LINK
B Full text availability: B ,
e Check for full text via 360 Link

Abstract Translate

We study the relationship between corruption in public procurement and economic growth within the Selow framework in discrete time, while ass
public good is an input in the productive process and that the State fixes a monitoring level on corruption depending on the tax revenues. The res
a two-dimensional, continuous and piecewise smooth dynamic system which describes the evolution of the capital per capita and that of the corr
prove that the model admits multiple equilibria: their stability and the structure of their basins is studied. We also present numerical simulations fi
meaningful parameter values, useful to explain the role of parameters in the long-run path of the model. Our study aims at demonstrating that stal
with positive corruption may exist (according to empirical evidence), even though the State may reduce corruption by increasing the wage of the b
increasing the amount of tax revenues used to monitor corruption.
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SOLUTIONS FOR ECONOMIC DEVELOPMENT IN RURAL
REGIONS: THE CASE OF THE NORTHERN FREE STATE REGION

Daniel Francois Meyer
North-West University (NWU)
South Africa
daniel. meyer(@nwiLac.za

ABSTRACT

Globally more than 50% of the world population are urbanized. Rural regions, specifically in
developing countries are in socio-economic decline. This research has the primary aim to
analyse the state of rural development in South Africa. Rural development is defined as a
process of sustainable development leading to significant improvement in quality of life for the
total population in the region, and especially the poor. More than two-thirds of the world’s
poor population live in rural regions. South Africa has similar rural poverty statistics. Rural
regions in this country have deteriorated over the last two decades due to a lack of sustainable
support for these regions. The government has since 2010 prioritized rural development in an
effort to intervene in poverty and poor service delivery, but the implementation of a
comprehensive rural development strategy is still not integrated or successful. The research
methodology included a theoretical review of rural development in South Africa, and a case
stucly focusing on the Northern Free State region. The Methodology also included a qualitative
assessment of the study region, indicating below average compliance with best practice
principles. Requirements for successful rural development and best practice rural development
guidelines were also formulated for the study region in reducing poverty and to stimulate
development. Some of the research findings include the discovery that rural regions have the
potential to be popular again for reasons such as a quality rural environment, technological
“space shrinking” and food security. Rural development requires a strong and commiited
government: strategies should focus on specific labour intensive economic sectors, such as
tourism and agro-processing which links to manufacturing. Of further significance is the
development of indigenous knowledge as well as the protection and maintenance of rural towns
as service cenires.

Keywords: Best practice. Northern Free State region, poverty, rural development, solutions

1. INTRODUCTION

Rural development can be defined as the improvement of quality of life by developing
capacities that promote community participation, health, education, food security,
environmental protection and economic growth in order for community members to achieve
their full potential in a rural setting. Rural development should include aspects such as human
development, natural resources, economic growth, infrastructure and policy development
(Centre for Sustainable Development, 2008, p. 4). A rural setting is an area that is dominated
by agricultural activities and land uses, with low population densities and includes towns as
service centres in a rural region (Meyer, 2013, p. 261).
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Consumers towards Casual Wear-
An Empirical Evaluation

Lall Seema' and Mukherjee Shankha®*

1, 1D Birla Institute (Department of Management), 1, Moira Street, Kolkawa- 700017, INDLA
2. YES Bank Limited, Chittaranjan Avenue Branch, Ground floor, 271 Chittaranjan Avenue, Kolkata- 700 006, INDIA
*shankha mukherjeei@yesbank. in; shankhamukherjeei@vahoo.co.in

Abstract

This study is an attempt to examine the influence of
reference group and the importance of functional and
perceptual features on the buying behaviour of
consumers of branded casual wear in the city of
Kolkata (India). A total of three reference group
variables were tested along with eight variables each
of fimctional and perceptual features (attributes) of
casual wear brands. This investigation has been done
to test the differences occurring because aof gender
andfor education of the respondents. No difference
was found in the buying behaviowr of males and
Semales for reference group. Similar was the finding
when these variables were tested with the education

level of the respondents.

Among the variables of atiributes, it was found that a
difference existed among the men and women and also
the levels of education when it came to giving
importance to fabric quality of the casual wear while
making a purchase of the same. The importance of
stitchiworkmanship differed between the two genders.
A sense of belonging and an increase in social status
as gains from the purchase of a brand of casual wear
were attribute variables for which a significant
difference was found depending upon the education
levels of the respondents.

Keywords: Buying behavior, casual wear, reference group,
perceptual/functional features, hedonistic.

casual wear. In this regard this study has been undertaken
to elicit opinions of the consumers of casual wear and
conclude about the influence of referral groups and the
importance of various atiributes on the buyving behaviour of
the consumers of casual wear.

Review of Literature

Clothing has been cited as one nf the principal means open
for achieving prestige or status®. Kim and Han® found in
their research on black consumers that lhe\a had unique
perceptions of branded apparel. O’ Neal” confirmed that
this set of consumers use dresses as a visual evidence of
their ethnicity.

McKinney et al® conducted a study to determine the
relation of selected social factors namely reference group,
social participation, fashion involvement, clothing benefits
sought, social environment to the clothing buying
behaviour patterns of black college consumers. Their
sample consisted of black students attending two LS
universities. The survey method of data collection with a
five point Likert scale was used. A factor analysis with
varimax rotation was run and they identified six factors of
clothing benefits sought. Analysis of variance tests
(ANOVA) was used to test the relationships and significant
differences  between the mean responses. Social
participation and social gathering (which are components
of a sense of belonging) were significantly related with
buying behaviour. No difference in buying behaviour was
found among the black college consumers for the variables
of reference group and clothing benefits sought. 1

Zhang et al” studied the importance Chinese consumers
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Source: The Economist Intelligence Unit.

Note. WCF (World commodity forecasts) is an index of 21 hard and soft commedjties. IRM (Industrial raw materials) is a price index of nine hardiommod ities.

The metals sector has a weighting of 65.1% in the IRM index, fibres 27.4% and rull  Natural rubber: stocks and prices Natural gas: prices

100 Stocks (000 tonnes): Thai Rubber Research Institute RSS3 spot prices === (USY k)

.. . . . . . eft scale (US$/tonne): right scale o Henry Hub, US ==
The rally in industrial commodity prices is losing steam 3500 11::
3,000
) : L asw LAY
As we expected, the past few weeks have seen a partial reversal in the rally in inc LAY o
aluminium, lead and nickel had fallen back to their end-2015 levels. Only tin and 2 150 U \\ \VA'/ “\\
with cash prices up by 16% and 17% respectively since the start of 2016. In the ¢ 199 g%.vvﬁﬁw
. ) . 500 20 ——

continue to be plagued by oversupply, as production capacity-bolstered by a surg oo

2008 09 10 n 12 13 U 15 16 7 18

demand, which has weakened in line with China's economic slowdown. Leading | e e of tjEESI . SIS

curve-remain focused on preserving market share. Meanwhile, in China, the biggest supplier of many commeodities, cuts in output remain sensitive, as they risk
undermining jobs and revenue.
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1 |Source Definition Notes Currency Units China Series 1D 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 P

2 | 06/06/2016 Duncan Innes-Ker Economic structure

3 | GDP at market prices

4 Derived fron Gross domestic produ $ bn Nominal GI CNGDPD 6005.4 74419 8471.5 9518.3 10429 10950 11074 11344 11673 12311 13401 14692 16085 17564 19123 2

5 EIU calculat Gross dom 2011 Interr PPP bn Nominal GICNGDPP 122464 13699.7 152349 16753.9 18272 19727 21399 23093 24751 26220 27763 29494 31349 33307 35362 31

6 | National Bur Gross domestic produ LCU bn Nominal GICNGDPL ~ 40658.09 48086.07 5347445 58973.72 6406969 681886 729982 777537 827012 87442 92415 987941 105660.7 112939 120614.7 1286

7 EIU calculat Gross domestic produ LCU bn Real GDP CNRGDP 25883.35 28342.27 30524.63 32875.02 352749 377046 402222 42616.4 44737.4 46701.5 486501 507429 52938.3 55198.2 57489 597

8 Real expenditure on GDP (at chained markst prices) I

9 EIU calculat Gross domestic produ LCU bn Real GDP CNRGDP 25883.35 2834227 3052463 3287502 352749 377046 402222 426164 447374 487015 486501 507429 529383 551982 57489  507|

10 |EIU calculat Private cor Derived frc LCU bn Real privatt CNRCPR 10019 111355 120456 12860.5 138544 14907.6 15953 16990.6 179686 19025.3 20056.7 21216 22407 236425 24902.8 261

11 | EIU calculat Governmer Derived frc LCU bn Real gover CNRGCE 36665  4103.1 44401 47545 4977 5365.2 5746.2 61886 66528 71384 7623.8 8060.1 8454 8 8815 91472 94

12 EIU calculat Gross fixec Derived frc LCU bn Real gross CNRFIN 117342 127354 138361 150974 162323 17076.3 18066.8 188256 192586 19528.2 198211 203484 210595 21907.8 22850.7 238

13 |EIU calculat Stockbuildi Derived frc LCU bn Real stockl CNRSTK 7011 812.9 619.2 639.9 688.5 700 705 720 800 850 893 905 956.4 1010.8 1067.5

14 |EIU calculat Exports of Derived frc LCU bn Real expor CNREXP 90482 103403 111296 124546 136773 140032 145385 151186 156905 160561 165054 170768 177469 18494 192983 201

15 EIU calculat Imports of Derived frc LCU bn Real impor CNRIMP 92822 10781.4 115423 12928.3 141182 14347.8 14787.3 152271 15633.1 158965 16249.9 16863.3 17686.3 18672 19777.5 209

16 EIU calculat Total domestic expend LCU bn Real dome CNRDMD 261209 287869 309409 33352.3 357522 380492 40471 427248 446799 465419 483946 505294 528776 553762 579682 606

17 Expenditure on GDP (real % change pa)

18 Derived fror Percentag: Seasonally adjusted. Real GDP CNDGDP 106 9.5 7.7 7.7 7.3 6.888 6.7 6 5 4.4 4.2 4.3 4.3 4.3 4.1

19 EIU calculat Percentage change in real private consumpti Private cor CNDCPR 94 111 82 6.8 77 76 7 65 58 59 54 58 56 55 53

20 EIU calculat Percentage change in real government consi Governmer CNDGCE 9.2 11.9 8.2 71 4.7 7.8 71 17 75 7.3 6.8 5.7 49 4.3 3.8

21 EIU calculat Percentage change in real gross fixed invest Gross fixec CNDFIN 125 8.5 8.6 9.1 7.5 52 5.8 4.2 23 14 15 27 35 4 4.3

22 EIU calculat Change in real stockbuilding, as a percentag Stockbuildi CNDSTK 14 04 -0.7 0.1 0.1 0 0 0 0.2 0.1 0.1 0 0.1 01 0.1

23 EIU calculat Percentage change in real exports of goods Exports of CNDEXP 56 14.3 7.6 119 9.8 2.4 3.8 4 38 2.3 28 3.5 39 4.2 43

24 EIU calculat Percentage change in real imports of goods Imports of CNDIMP 95 16.2 71 12 92 16 31 3 27 1.7 22 38 49 56 59

25 EIU calculat Percentage change in real total domestic exy Domestic ¢ CNDDMD 12 10.2 75 78 72 6.4 6.4 56 46 42 4 4.4 46 47 47

26 | Contribution o real GDP growth (% points)

27 EIU calculat Change in private consumption, as a perceni Private cor CNCGPR 37 43 32 27 3 3 28 26 23 24 22 24 23 23 23

28 EIU calculat Change in government consumption, as a pe Governmer CNCGGC 1.3 1.7 1.2 1 0.7 11 1 1.1 1.1 1.1 1 09 0.8 0.7 06

29 EIU calculat Change in gross fixed investment, as a perce Gross fixec CNCGFI 56 3.9 3.9 41 35 24 28 1.9 1 0.6 0.6 11 1.4 1.6 1.7

30 EIU calculat Change in net exports, as a percentage of re External be CNCGEB -14 -0.8 0.1 -02 0.1 03 03 03 04 0.2 02 -01 -03 -05 -05

31 Nominal expenditure on GDP (LCU)

32 National Bur Gross domestic produ LCU bn Nominal GICNGDPL  40658.09 48086.07 53474.45 58973.72 6406969 681886 729982 777537 827012 87442 92415 987941 105660.7 112939 120614.7 1286
23 | aleyilat Private ron i i Q 4 RA1G G RO A aR N20A A -

mntinn & hn MNominal n MNCPR ARN A A an RA a7A 4 L
Data-A | Notes-A | Status-A | Data-Q | Notes-Q | Status-Q | Data-M | Notes-M | Status-M | ® < »
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China-highlights: Palitical outlook

China's president, Xi Jinping, will remain the dominant figure in the ruling Chinese Communist Party (CCP) in 2016-20. He has accumulated power rapidly since
coming into office and will use anti-corruption efforts and tougher controls on media and civil society to buttress his position. There is a risk of internal backlash
against his leadership, but The Economist Intelligence Unit's core forecast is that Mr Xi will strengthen his hand by promoting allies at a scheduled reshuffle of
the politbure standing committee, the CCP's top decision-making organ, in 2017. The authoritarian tilt of the government will have negative consequences for
policymaking, however Industrial restructuring may cause social instability in some regions in 2016-20, but is unlikely to threaten the CCP's rule. Unrest relating
to land seizures, environmental concerns and ethnic tensions (notably in Xinjiang) will persist.

China-highlights: Demographic outlook

Population (m) 20102015 2020 I Public finances I Real GDP I GDP by sector l Direct investment flows
(% of GDP) (% change) (% of GDP) (US$ bn)
Total 1,3341,361 1,382 w— Public debt; left scale w=(China «~India e Agriculture = Foreign directinvestment; left scale
wBudget balance; right scale 10.0 w Industry wOverseas direct investment; right scale
. X Servic 300 -40
Male 683 697 724 o a2 \ =

/ 9.0 60.0 290 60
35.0 \_, / gy |- \ e B o
Female 651 664 657 30.0 -2.0 —— 210 -100
40,0
o \ / P 7.0 260 -120
Period averages (%) 2011-152016-20 A e £ 0

20.0 &g | |80 \ i 240 -160
/ . 230 -180

Population growth 04 03 15.0 -5.0 N S5 \} G
10.0 6.0 4.0 0.0 210 220
. ) ZNR3asslR2 AaNT I AR - - B S R B SNa3gssRAaR
Working-age population growth 0.1 -0.3 g" - g - - g g -
Source: The Economist Intelligence Unit. Source: The Economist Intelligence Unit. Source: The Economist Intelligence Unit, Source: The Economist Inteltigence Unit.

Labour force growth 04 02

We forecast that China's population will grow by 0.3% a year on average in 2016-20, compared with 0.4% in 2011-15. The country’s working-age population will
contract throughout the forecast period, leading to upward pressure on wages. The proportion of the population aged 65 and over will rise, putting additional
pressure on pension and healthcare provision. A new two-child policy will be phased in. However, there is unlikely to be much of a sustained jump in fertility rates,
which will remain constrained by financial and cultural factors. The number of men will exceed the number of women by over 65m by 2020, a development that is
likely to have adverse social repercussions.

China-highlights: Business environment outlook
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« GDP is expecied to rise by 1.8% in 2016 and expand by 2.3% in 2017. Over the next 10 years to 2025, GDP is predicted
o grow on average by 2.0% a year.

s Manufacturing output growth is forecast to be higher than GDP growth over the next decade. Manufacturing output is
expactad to increase by 1.4% in 2016 and expand by 2 9% in 2017. Over the naxt 10 years lo 2025, manufacturing
outpul is expecied to grow on average by 2.4% a year.

# As aresull, the share of manufacturing outpul in GDP is projected to rise from 12.6% in 2015 to 12.8% by 2020 and rise
o 13.0% by 2025. Over the same period, the share of service sector output in GDP is expected to dedine from 78.3% in
2015 to 77.9% in 2020 and fall to 77.6% in 2025.
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APPLE INC.

11

ite Loop
Cupertino, CA
aso14

United States

www.apple.com

Overview

Apple has an T for revolutionary technology. Since release, the con

of its sales - has

top an

consumer and education markets, the MacBook Alr uRtra-poctable Laptop, and the high-end Mac Fro and MacBook Pro

nearty two-thirds of

the consumer market. It gener

Full Overview
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Key Finandials for APPL

Company Type

Fiscal Year-En

2015 sales (mil.)
1-Year Sales Growth

2015 Net Income (mil.)
1-Year Net Income Growth
2015 Employees

1-Year Employ

Growth

More Financials

Executives

593 exacutives listed for APPLE INC.'s Cuparting, CA ko
Chairman Arthur Levinson
cto Timothy Cook
00 Jeffrey Williams
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Full Competitor List

Rankings

‘See how APPLE INC.(NASDAQ: AAPL) Ranks in standard

APPLE INC. Rankings

5 in FORTUNE 500 (June 2013

ndustrists
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rred 2 revalution in cef phones and mabile computing. Apple also c
computers, all of which faaturs its 05 X cparating sy

ompany’s popular iPad tablet comouter has become another game-changer n

Phone: +1-408-996-1010

Fax: +1-408-074-2483
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Hoover's coverage by Tim

pany's iPhone

m, Including the iMac all-in-one desk

cutside the US.
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Headquarters
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$53,394.0
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1 Infinite Loop Phone: +1-408-996-1010
Cupertino, CA Fox: +1-408-074-2483
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United States & Map This Company
www.apple.con ge by Tim Green

History
Company Background

Clara Valley. after

ve Jobs (1955-2011

Steve Wozniak founde

Apple In 1976 In California’s Sant

College dropouts 5

first sales call brought an order for 50 units, the duo bui

and

the Apple 1 in his garage and sold it without 3 monitor,

a distinct market foe small comput

keyboard, oe casing, Demand convinced Jobs there w nd the company’s name (a

referance to Jobs'stint en an Oregon farm) and the computer’s user-friendly look and feel set It apart from others.

heral device siots (which gave the machine considerable
7.8 millon In 1978

8y Wazniak added a keyboard, color monior, and eig
versatilty and inspi s third-party add-on d
$117 million in 1980, the year Apple went public. In 1983 Wozniak left the firm and Jobs hired PepsiCo's John Sculley 35
ssh in 1984, Ater

d numert mped from

failed product Introductions that year by un
left In 1985 and founded NeXT, a desk

president. Apple rebounded fro eiling the Macin

r of applications for developing software.

ulley

multuous strugoles with
appeal for Apple to license ts products and make the Microsoft

That year Sculley kgnored Microsoft founder Bil Gat
platform an industry standard.
5 and LaserWriter printers. The following year it formed the

top publishing trail in 1986 with its Mac

Apple blazed the d

ultimately FileMaker). The late 19805 brought

software firm that later became Claris (an w competition from Microsolt

whose Windows operating system (0S) featured a graphical interface akin to Apple's. Apple sued but lost its claim to

opyright protection in 1992

Earmings fell drastically, o the company
 clones of its 05,

In 1993 Apple unvelled the Newton handh
R workforce. (Sculley was among the departed.) In 1994 Apple cried “unde” and began ficansi
elopers. By 1996 strugghing Apple
miconductor, as CEO,

d computer, but sales were si

trimmed

2 flurry of cheaper Mac-afies would encourage software dev

amelio, formerty of National

wes

tealing sales. That year i hired Gib

0 and it subsequently cut about 30% of lts workdorce, can

The company bought NeXT in 1997, but sales kent dropgi
projects, and trimmed research costs. Meanwhile Apple’s board ousted Amelio and Jobs tod

the position back on an interim

basis. The CEO forged a surprising alfance with MicrosoR, which inciuded releasing a Mac version of Microsoft's popular office

software. To protect market share, Jobs aiso stripped the coning license from chief imitator Power Computing and put it out

of business.

ck into the race with its colorful cocktail of iMacs, and its first server software, the Mac O

In 1998 Apple jumped b
year the company also revamped its profitable Claris unit (by cutting 300 employees,
renaming it FleMaker) and stopped making its Newton handhald device and printer products.

ifting most operations t

h the introducti

Appie in 1999 ope of its iBook [aptop and (taking 3 cue

4 3 new chapter in portable computing w

and a haf

ater t

from Dell) beg a5 the semipermanent executive
i charge, Jobs took the “interim" cut of b

Intemet services. Jobs unvelled overhauled desktop ines fater that year, Including an elght-inch cube-shaped G4. The

selling budt -to-order systems online. In

b site around a suite of consumer

itle, and revamped the company's

mpany ended 2000 on 3 sour note, a5 an industrywide slowdown and poor respon

0 the G4 cube resulted in Apole's

first unprofitable quarter in years.

nents such as CO and 0

another round of p de

uding faster pro

Apple apened 2001 wi t up
burners, and an ukrasim
slipping share in the education market, purchasing software maker Powers
s in the US, The company then acauired DVO authering software maker Spruce Technalogies.

fed Titanium. The company aiso made a move to reclaim some of its

ersion of its PowerBook, ca

Aople confirmed 2 long-rumored plar

to open a chain of retail st
1n line with its strategy to market Macs as "digital hubs™ for des
2 digital music player called the iPod.

such as cameras and othes peripherals, Apgle dosed

the year with the introductio

In 2002 Apple introduced a new look for ts IMac line; featuring a ha¥-dome bise and a flat-panel display supported by 3
m, the redesign was the first departure from the orignal (and, at the time, radical) at-in-one design since Mac's

hare in the education sector, Appis then introduced the eMac -- a computer

pivoting
debut in 1998. Looking to reclaim market

2 retail version). It continued

to the iMac to be sold anly

sim ents and educators (Apple later introdu

i product push that year with the announcement that it would begin offering

rack-mount server cabed Xserve. In 2004

Agple debuted  streamlined iMac desion powered by its GS processor
Agpie announced it would begin Incorporating Intel processors into its PC lines In 2005, ending more than a decade of using
PowerPC microprocessors; the transition was completed the following year, Atso that year, Apple, Motorola, and Cingular

(now ATAT Mobilty) announiced the debut of a mobile phone with ITunes functionality. Apple also unveiled the Pod

nano, an updated (and even smaller) version of Its miniature IPod model, as wel as an iPod capable of playing video. In

2006 Apple reached a settlement in 3 dispute with G

ative Technology over technology used in digtal music players; Apole

agreed to pay the company $100 million in exchange for a license to use Creative’s patent related to navigation and

organizatior
The company also launched an online movie service in 2006, and previewed a device called ITV for watching downloaded
ice, redubbed Apple TV, early the folowing year.

content on televisions. (Apple announced availabiity of its television

Appie unveled a mobile phone offering calied the [Phone In 2007. To reflect the growing breadth of its product portfolio, the
le Computer to simply Apple. The company kicked off 2008 with

company announced it would change its name from A

the relaase of an updated Apple TV device in conjunction with an ITunes movie rental service.

de

008. In another mow

elopment of its mobile devices, Apple purchased P.A. Semi, 2 developer of low-power
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The financial crisis and recession of 2007-09 left deep scars on the U.S. economy. Qutput of goods and services declined sharply during the crisis, and while (0 Recessions
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Tighter credit conditions may have contributed to these declines. Obtaining credit was more difficult and expensive for firms during the crisis, as widespread fear O chemical industry
and uncertainty drove lenders 1o raise interest rates and lend more cautiously. The reduced credit supply may have prevented firms from investing in innovation T
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consequently, real activity.
We examine the empirical relationship between credit conditions and total factor productivity growth during the financial crisis. Our empirical analysis shows
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lower trajectory. Adverse credit conditions appear to have dampened total factor productivity growth by curtailing productivity-boosting innovation during the
crisis rather than by hampering the efficient allocation of the economy’s productive resources through reduced creation and destruction of firms and jobs.
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We examine the empirical relationship between credit conditions and total factor productivity growth during the financial crisis. Our empirical analysis shows
the crisis indeed altered this relationship. During normal times, total factor productivity growth fluctuates over the business cycle along with changes in the

intensity with which available labor and capital are used; credit conditions are unimportant. During the crisis, however, distressed credit markets and tighter ebrary e-books o
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lower trajectory. Adverse credit conditions appear to have dampened total factor productivity growth by curtailing productivity-boosting innovation during the
crisis rather than by hampering the efficient allocation of the economy’s productive resources through reduced creation and destruction of firms and jobs.
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Trade and Industry, and ABIINFORM Dateline. The database features thousands of full-text journals,
dissertations, working papers, key business and economics periodicals such as the Economist,
country-and industry-focused reports, and downloadable data. Its international coverage gives
researchers a complete picture of companies and business trends around the world.

More details of the specific content are provided below

Links to the guides for the content listed are available in the left column.

What is ABUINFORM Dateline?

The focus of ABIINFORM Dateline ™ is full-text regional titles useful in studying business. it

specializes in hard-to-find regional business publications with news and analysis of local companies
and markets.

What is ABUINFORM Global?

The ABUINFORM Collection contains ABIINFORM Global™ is one of the most comprehensive
business databases on the market, ofering the latest business and financial information for
researchers at all levels. Itincludes in-depth coverage from thousands of publications, most of them
in full-text. With ABINFORM Global, users can find out about business conditions, management
technigues, business trends, management practice and theory, corparate strategy and tactics, and
competitive landscape. AB/INFORM Global includes ABINFORM Archive, which offers a deep
backfile of many of the mostimportant business journals of the last century.

What is ABUINFORM Trade & Industry?

The ABUINFORM Trade & Industry contains in-depth coverage of companies, products, executives,
trends and other topics. With ABIINFORM Trade & Industry users can study and compare specific
trades and industries, including telecommunications, computing, transportation, construction,
petrochemicals and many others.

http://proquest.libguides.com/abiinformcollection
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« Register for a webinar or listen to a
recorded session on ABYINFORM

ProQuest

Live Webinars & Recordings

« Visitthe ProQuest Platform Training
playlist on YouTube for our list of
available screencasts

ProQuest Platform Screencasts

To view the |atest title list and publication
coverage, please visit.

+ ABINFCORM fitle list
View the latest title list and publication
coverage here.

ProQuest Business Newsletter

. ProQuest Business Newsletter
Catch up on all the most recent additions
to ProQuest business resources.

Publication Coverage
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